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Newsletter #210: 
What’s New at Shanna Schmidt Numismatics Inc. 


Hello everyone! I hope you all are having an enjoyable Fall. The auction season is in 
full swing and there are numerous opportunities through live and electronic sales to 
get great coins. I’ve been going through Sixbid and Numisbids and always come upon 
new auctions. You’ll notice that I tend to stick with the older reliable houses when 
suggesting sales. It doesn’t mean that there isn’t a great new auction house out there. 
I do look through the lots and most often I come away feeling like the material isn’t 
that great. It is difficult to get consignments and people have choices these days. The 
more established houses tend to get the collections. In today’s auction scene, most 
people want to buy pedigrees or high end material that you won’t easily find. This is 
probably why I always go back to the same auctions year after year. 


Here is what is happening right now: 


Book Recommendation: 
British Celtic Coins Art or Imitation? An introduction to the coins of pre-Roman 
Britain by Tim Wright 


It isn’t everyday that a client of mine writes a book about coinage. Usually Iam the 
one to recommend books for clients. I am thrilled to announce a handy new book 
which gives a glimpse into British Celtic coinage through the eyes of Tim Wright. I 
really enjoyed the book and Tim’s perspective on this interesting coinage. Speaking of 
Celtic coinage, I’m convinced that artists like Picasso were heavily influenced by the 
Celtic coinage coming from the European continent. 


Tim’s book is published by Spink, London and here is a short introduction taken from the 
Spink website: 


The peoples of pre-Roman Britain remain an enigma. Our perceptions are shaped by 
two narratives, that of contemporary Roman colonists and more recent Celtic 
nationalists, who vilify and glorify them in equal measure. The more we learn, the 
less we know with certainty: should they be described as ‘Celtic peoples’, were they 
organised into the ‘tribes’ that later formed Roman administrative districts (civitas) 
and, beyond a few famous names like Cunobelinus (Shakespeare’s Cymbeline), were 
they led by ‘kings’ or ‘chieftains’? 

The coins from this period are no less controversial. Britain was a late adopter of 
coinage, initially importing coins from the Gallo-Belgic continent and then copying 
their Macedonian-inspired prototypes. Britain also produced them for longer than 
the continent, latterly incorporating themes and imagery from Rome. These 
bookends of external influence have led some to dismiss the coins of pre-Roman 
Britain (and indeed ‘Celtic’ coins generally) as inferior. The most compelling counter 
to this is the coins themselves, explored through the theme of Art or Imitation? What 
we find is extraordinary variety and originality, that makes a powerful case for their 
collection and study. 

Hardback. 144 pages. 

Tim Wright is a collector of ancient coins. His initial interest was in the Greek coins 
of Magna Graecia and Republican Rome, but he is now focused on the coins of pre- 
Roman Britain. 

If you would like to purchase this book then please follow the link here: 

https: //spinkbooks.com/products/british-celtic-coins-art-or-imitation-tim- 
wright?_pos=1&_sid=634a0148c&_ss=r 


Upcoming Auctions 


Peus 435/436 (31 October - 2 November) 

My friends at Peus are holding 3 days of auctions starting on October 31. The ancients 
auction will be held on day one with the first 488 lots. Peus is a long established 
auction house with an interesting past. It was established in 1871 or so by the 
numismatist Adolph Hess. Since 2007 the auction house is run by Christoph Raab, 
whose father joined purchased the firm from Dr. Busso Peus in 1967. 


Peus always has good pedigrees throughout their sales. There are a number of lovely 
examples in this sale. I will participate but will not be able to view in person. 


Nomos 29/30 (5-6 November) 

Nomos is holding their 29th and 30th auctions the first week of November on the 5- 
6th. I just received two large boxes of catalogs and for those that want representation 
help I am happy to send you copies. If you don’t want to use my services and still want 
a catalog I would kindly ask that you contact Nomos directly. 


Nomos 29 is the second part of the “Collection sans Pareille” or “Unparalleled 
Collection”. This group of coins was formed by Denyse Bérend, a notable numismatist 
and art collector. Ms. Bérend collected an intriguing and under-appreciated segment 
of coins; fractions. Imagine a coin, sometimes no bigger than 10-11 mm but having 


the same detailed imagery as one might find on a much larger coin, say a 
tetradrachm. This is precisely what you will see when you peruse Nomos 29. The first 
group of these coins was auctioned last May. For those that took part in this sale, it 
may have seemed that one person was buying all the coins. This unfortunately was 
true and painfully so for many collectors that wanted one or two coins from the sale. 
It is my hope that the second part is a little more equitable among buyers, especially 
as Iam paying money to fly out to Zurich for this auction, amongst the few I will 
attend in person in the coming weeks. As with the first part, there are several lots that 
have important pedigrees. There are also a number of lesser known pieces that one 
doesn’t see often come to market. If you are able to get both the first and second 
catalogs from this collection it is a great addition to a numismatic library. It is one of 
the most, if not the most, complete fraction collections to come to the market 


Nomos 30 has two noted collections. The catalog begins with another largely 
fractional collection from Dr. Peter Paul Urone. The estimates for this sale are much 
stronger than the Bérend catalog but to be frank I thought the estimates on that sale 
were unreasonably low considering how strong the first part was. For those that are 
unsuccessful in Bérend, it will give you another chance with the Urone collection. 
Following that comes a smaller collection, of Roman denarii from Ried Redlich. There 
are also a number of other coins on offer that likely come from various consignors. 


NAC 140-141 (7 November) 

This is a repeat of my last newsletter as the sale is still coming: 

NAC will conduct their 140th and 141st sale on November 7 with two smaller, but 
powerful collections. The first, the 140, is the continuation of the Sheik Al Thani’s 
collection in its 6th iteration. I say the name of the collector versus writing out the 
name of the catalog since everyone pretty much knows who the collector is. I’m not 
letting the proverbial “cat out of the bag”. There are 194 glorious lots with many five 
figure pieces. This sale reminds me very much to the recently executed Morton & 
Eden sale. Lots of lovely examples, high relief, pristine surfaces and pedigrees that 
make you go gaga. For those that wanted to bid on the Naxos tetradrachms in M&E 
will get another chance in this sale. Lots 27 and 28 are both primo examples with the 
added benefit of coming from the comtesse de Béhague collection (auctioned 
previously in the Vinchon sale of 1984). Besides being a notable collector anda 
woman (which is in short supply in this industry), she had a great eye for what is nice. 
Lot 34 is stunning tetradrachm of Eukleidas from Syracuse. It comes from the select 
few pieces of the Kunstfreund collection that was auctioned off in 1974 ina 
collaboration with Bank Leu and M&M. For those unfamiliar, please note that Gillet 
(Mr. Kunstfreund “lover of art” in German) had a vast collection. You might be led to 
believe that something is a Kunstfreund coin but unless it was in the 1974 catalog 
WITH a catalog number it was just in his collection. This is not to say it isn’t part of 
his larger collection and there is a photofile to prove it. That said, a coin from the 
actual sale is worth far more in my eyes as it made the very select pieces worthy of 
that monumental auction. Lot 47 is not the most attractive of portraits but it is 
exceedingly rare and very desirable. A coins from Amphipolis that hails from the 
Hermitage museum and was part of the Gillet collection (hence part of his wider 
collection). Lot 59, a tetradrachm from Paonia under the King Bastareous, is an 
extremely rare type that never comes along. It was also part of the de Béhague 
collection and has an established find date of 1880. Lot 106 could be my favorite coin 
in the entire sale. This is also a Kunstfreund select coin from the 1974 sale (lot 365) 
and goes back to the Hoffman sale of 1890! It was in the collection of Photiades Pacha 
(notice that Mary Lannin!). This cute little owl is amongst the earliest of the coinage 


from Athens. The famous Wappenmiinzen. It is a stunning example of archaic 
excellence. Lot 127 is one of the finest known specimens from Phaestus. This 
tetradrachm goes back to the late 1800’s with a pedigree to Sotheby’s and was also in 
the famous Kunstfreund sale. Lot 144 is another Kunstfreund example. A beautiful 
gold stater from Troas, Abydus. NAC states that this is a unique piece. 


Auction 141 is a small group of 103 Roman gold coins. The consignor remains 
anonymous in this sale. That said, the assembly of the group is structured and well 
pedigreed. There are several “heavy hitter” aureii in this sale. Many rare rulers with 
unimpeachable pedigrees. The highest estimated piece is lot 277, a beautiful facing 
portrait of the emperor Maxentius. This coin was from the Arras hoard of 1922 and 
was quickly scooped up by the dealer/auction house Ratto. They put it in their fixed 
priced list of 1923. It was last offered in the NAC sale of 2011 (lot 2091). 


I will be viewing these coins in Zurich and bidding live on the floor. Please get in 
touch if you need help. 


Kiinker 395-397 (13-15 November) 

Kiinker has an excellent set of auctions coming up on November 13-15. This is the 
continuation of their September auctions. Kiinker did something sensible with the 
second part of the their “Fall” sales. They aligned the sales with the Ziirich auctions 
so that there was a better chance to get client exposure in their live sale. This certainly 
was the impetus for me to go first to Osnabriick on my trip to view the sale. I know it 
was certainly great for me! Please do reach out if you need representation help. If you 
want coins viewed, make sure to get in touch prior to October 25. 


Here is the write-up direct from the Ktinker site which clearly outlines their sales: 


We will start on Monday, November 13, 2023 with orders, decorations and medals 
from royal and private collections (auction 395). We would like to draw special 
attention to the cooperation with Philipp Wiirttemberg Art Advisory GmbH, which 
enables us to offer you the estate of the Silesian line of the House of Wiirttemberg 
with orders, decorations and medals from European royal houses. The catalog not 
only presents the history of the House of Carlsruhe in Silesia, but also describes the 
biographies of individual representatives with their military careers and lists the 
orders and decorations awarded to them. About the daughter of Tsar Ferdinand I, 
Nadejda, some highly interesting pieces from Bulgaria are offered for auction. Among 
them is the title piece of our auction, a 110-ducat gold medal from the possession of 
Tsar Ferdinand I. 


Our 3-day auction week starts on Monday, November 13, 2023 with orders and 
decorations. Directly after the auction of catalog 395 follows auction 396. At the 
beginning we may resolve the 7th part of the collection Dr. W.R.. In this part coins 
with important personalities of the Roman dominion are presented. Part 8 of the 
same collection will start on Tuesday morning, November 14, 2023, with interesting 
imperatorial coins as well as coins of the Julian-Claudian imperial house. Catalog 397, 
which will be auctioned on Tuesday and Wednesday, contains more than 1,100 items 
with Coins from the Ancient World. Among them is the highly interesting collection 
of Dr. Kurt Conzen, Cologne lawyer, as well as ancient gold coins from the collection 
of the Luxembourg notary Maitre Robert Schuman, already known from our Fall 


Auction Sales. 


Coin of the Week 


MADAGASCAR, Kingdom of Imerina. Ranavalona III, 1883-1897. Struck in 1895. 
Pattern AR 5 Francs, 24.90g (38mm, 12h). Struck by John H. Pinches, for Reginald 
Huth. RANAVALO MANJAKA 3, crowned bust facing slightly 1. / (crescent) 
RABODOMAMDRIANIMPOINIMERINA (crescent) 1895, Jerusalem cross within 
polylobe; lis in quarters, rosettes in angles 


Pedigree: From an English private collection of coins and medals relating to 
Madagascar, formed from the 1960s to the present. 


References: Chauvicourt 6; MCF 9; Davenport 516; KM (X) M4 


Grade: Some contact marks on royal face. Otherwise basically no wear. Deep blue purple 
toning on both faces. Ef/High AU 


Price: $6750 


wc124,0 


Buy Coin 


Struck by John Pinches for a Mr. Reginald Huth, this fantasy medal or pieces de 
fantaisie of Ranavalona III formed part of his extensive collection of English, Spanish, 
and Russian numismatic items. Pinches, who founded his own firm in 1840, strucka 
paltry 25 pieces of this specific specimen 5 francs. He also struck a number of other 
types depicting famous historical queens including Lili'uokalani and Ka'iulani of 
Hawaii, Isabel II of Spain, and Queen Victoria. 

As the last queen of Madagascar, Ranavalona III was instrumental in the fight against 
colonization. She fought in an unsuccessful attempt to prevent anyone from taking 
control of her Kingdom. As a result, shortly after France took control, she was exiled 
to the island of Réunion in 1897 and later to Algiers in 1899. She would die there in 
1917 without ever having returned to Madagascar from exile. 


Check out coin on my website 


If you are interested in any other coins I have to offer please visit my website: 
shannaschmidt.com 


Until next week! 
Shanna 
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